
,/02��$<817$0,(172�'(�&$%5$

3/$1�'(�$32<2�$�/$6�3<0(6�������

)RPHQWR�GH�OD�$FFLyQ�(PSUHVDULDO��

,03257$&,Ï1�'(�7$/(172�325�'(6(03(f2�'(�/$�$&7,9,'$'�/$%25$/�(1�
7(/(75$%$-2�),-$1'2�/$�5(6,'(1&,$�(1�&$%5$��

�� '$726 '( /$ 3(5621$ 62/,&,7$17(��

120%5(�<�$3(//,'26�

'1,�&,)�� 7(/e)212��

'RPLFLOLR�GH�$FWLYLGDG�

/RFDOLGDG�� &��3RVWDO�� 3URYLQFLD��

�(�PDLO�

)(&+$�'(�$/7$�3$'521$/�� )(&+$�&2175$7$&,Ï1��

%5(9(�'(6&5,3&,Ï1�'(/�38(672�'(�75$%$-2��

�� '$726 '( /$ (035(6$

120%5(�2�5$=Ï1�62&,$/�

'1,�&,)�� 7(/e)212��

'RPLFLOLR�GH�OD�$FWLYLGDG�

/RFDOLGDG�� &��3RVWDO�� 3URYLQFLD��

�(�PDLO�

(3Ë*5$)(�,�$�(��� )(&+$�'(�$/7$�

%5(9(�'(6&5,3&,Ï1�'(
�/$�$&7,9,'$'�(035(6$5,$/��

�� '20,&,/,2 $ ()(&72 '(127,),&$&,21(6�

'RPLFLOLR��

/RFDOLGDG�� &��3RVWDO�� 3URYLQFLD����������������������������������������



,/02��$<817$0,(172�'(�&$%5$

,03257( 62/,&,7$'2�

(Q�EDVH�D�OD�FRQYRFDWRULD������GHO�3ODQ�GH�$SR\R�D�ODV�3\PHV�GHO�$\XQWDPLHQWR�GH�&DEUD��VH�

VROLFLWD�OD�FDQWLGDG�GH� HXURV� SDUD� HO� GHVDUUROOR� GH� OD� DFWLYLGDG� ODERUDO� HQ�

UpJLPHQ�GH�WHOHWUDEDMR�\�HPSDGURQDPLHQWR�GH�&DEUD��

�� 62/,&,7$ $&2*(56(�$/�6,67(0$�'(�75$16)(5(1&,$�%$1&$5,$�/(*$/0(17(�(67$%/(&,'2��0$1,)(67$1'2�
48(� /$6� $<8'$6� 48(� 6(� &21&('$1� $� /$� (17,'$'� 48(� 5(35(6(172� 6($1� $%21$'$6� (1� /$� &8(17$� 48(� $�
&217,18$&,Ï1�6(�,1',&$��

,%$1� (17,'$'� 2),&,1$� '�&� 1Ò0(52�'(�&8(17$�

�6L�OD�HQWLGDG�QR�ILJXUD�GDGD�GH�DOWD�FRPR�WHUFHUR��HQ�HO�VLVWHPD�GH�FRQWDELOLGDG�GHO�$\XQWDPLHQWR�GH�&DEUD��GHEHUi�DSRUWDUVH�GRFXPHQWR�
VHOODGR�SRU��OD�HQWLGDG�EDQFDULD�DFUHGLWDWLYR�GH�TXH�HO�EHQHILFLDULR�GH�OD�VXEYHQFLyQ�HV�WLWXODU�GH�OD�FXHQWD�GHVLJQDGD��

�� $8725,=$ $/� $<817$0,(172� '(� &$%5$� 3$5$� /$� &2168/7$� '(� 686� '$726� '(� (67$5� $/� &255,(17(� &21�
+$&,(1'$�/2&$/��

�� '(&/$5$ 48(��(1�5(/$&,Ï1�&21�/$�$<8'$�3$5$�(/�,1,&,2�'(�$&7,9,'$'��

12�+$�2%7(1,'2�1,1*81$�275$�$<8'$�2�68%9(1&,Ï1�3$5$�/$�0,60$�),1$/,'$'��48(�38',(6(�
352&('(5�'(�275$�$'0,1,675$&,Ï1��(17(�3Ò%/,&2�2�35,9$'2��1$&,21$/�2�,17(51$&,21$/��

6(�+$1�2%7(1,'2�275$6�$<8'$6�2�68%9(1&,21(6�3$5$�/$�0,60$�),1$/,'$'�352&('(17(6�'(�
275$�$'0,1,675$&,Ï1��(17(�3Ò%/,&2�2�35,9$'2��1$&,21$/�2�,17(51$&,21$/��'(�$&8(5'2�&21�/26�
6,*8,(17(6�'$726�<�&$5$&7(5Ë67,&$6�

25*$1,602�&21&('(17(� 7,32�'(�$<8'$ )(&+$� '(�
62/,&,78'

)(&+$� '(�
&21&(6,Ï1

,03257(

�� '(&/$5$ 48(�&803/(� &21� /26� 5(48,6,726�(63(&Ë),&26� 5(&2*,'26� (1� /$6� %$6(6�'(� &2192&$725,$�'(�

(67$6�$<8'$6�<�6( &203520(7(�$�/$�127,),&$&,Ï1�'(�&8$/48,(5�9$5,$&,Ï1�'(�/$6�&,5&8167$1&,$6�
325�/$6�48(�6(�38',(5$1�+$%(5�$352%$'2�/$6�0,60$6�<� (1�(63(&,$/��$�0$17(1(5� 68�5(6,'(1&,$�(1�(/�
081,&,3,2�'(�&$%5$�'85$17(�/26�'26�$f26�6,*8,(17(6�$�/$�&21&(6,Ï1�'(�/$�68%9(1&,Ï1��

�� (/�$%$-2�),50$17(��(1�120%5(�3523,2��6(�+$&(�3/(1$0(17(�5(63216$%/(�'(�/$�9(5$&,'$'�'(�/26�'$726�<�
$&(37$� /$6� &21',&,21(6� '(� /$6� $<8'$6� 5(*8/$'$6� (1� /$6� %$6(6� '(� /$� &2192&$725,$� /2� 48(� +$*2�
&2167$5�$�/26�()(&726�&255(6321',(17(6��

(Q�&DEUD��D���������GH��������������������������������������GH������

���������������������)GR���� �



,/02��$<817$0,(172�'(�&$%5$

3/$1 '( $32<2 $ /$6 3<0(6 ����

'2&80(17$&,Ï1 48( 6( 35(6(17$ $'-817$ $ /$ 62/,&,78'

&23,$�'(/�1,)�2�1,(�'(/�62/,&,7$17(��

&23,$�'(/�&2175$72�'(�75$%$-2�$&203$f$'2�'(�,1)250(�'(�6(*85,'$'�62&,$/�

62%5(� /26� '$726� '(� &27,=$&,Ï1� �*5832� <� %$6(� '(� &27,=$&,Ï1�� '(/� 75$%$-$'25�

62/,&,7$17(��

9,'$�/$%25$/�'(/�62/,&,7$17(��

&(57,),&$'2�'(�(03$'521$0,(172�+,67Ï5,&2�'(/�,17(5(6$'2�

&(57,),&$'2� (0,7,'2� 325� /$� (035(6$� (1� 48(� 6(� 5(&2-$� /$� 02'$/,'$'� '(�

7(/(75$%$-2�(1�/$�35(67$&,Ï1�/$%25$/�325�3$57(�'(/�%(1(),&,$5,2�

'(&/$5$&,Ï1� 5(63216$%/(�'(� (67$5� $/� &255,(17(� (1� 686�2%/,*$&,21(6� &21� /$�

$*(1&,$� 75,%87$5,$�� -817$� '(� $1'$/8&,$� <� /$6� +$&,(1'$6� /2&$/(6� $6,� &202� &21� /$�

6(*85,'$'�62&,$/��


